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Message from the 
Executive Director 

‘Scaling out’ for the future

In 2008, the Montreal Fluency Centre embarked on its strategic plan for the 
next 3-5 years.  Why now?  After 20 years, the mission and vision for the 
Centre has been reaffirmed.    The vision for the MFC now focuses on pre-
vention through early intervention.  This vision allows the Centre to adapt 
its current successful models for assessment and treatment in order to ‘scale 
out’ its resources to reach more vulnerable families through maintenance 
and expansion of existing partnerships and development of new community 
partners.  The goal is to make a greater impact on the community at large 
through a three-pronged strategic plan that includes treatment, training 
and clinical research.   The challenge is to expand the mission of the Centre 
without losing its essential core.  

Certainly in these times of economic uncertainty, the MFC has taken a brave 
step forward.  How will we meet these challenges successfully?  In areas of 
treatment we will focus on our strengths:  providing specialized bilingual 
services to prevent communication and learning disabilities in vulnerable 
populations.  This objective will be carried out through partnerships with 
communities that have identified the greatest risks and through closer liai-
son with public sector resources.  The second leg of the strategic plan is ex-
pansion of training and mentoring through continuing education.  This will 
benefit our community through new partnerships with University programs, 
as well as professional and parent training.  Using technology, we hope to ex-
tend services to remote communities through a video conferencing network.  
Ongoing clinical research is the third leg of the strategic vision.  The Centre 
is already well known for best practices research, and a greater focus on 
development of a model for evaluation of clinical outcome will continue to 
support the efficacy and effectiveness of our clinical programs, serving as a 
model for others

These are exciting times for us at the MFC.   I am so proud of the devoted 
administration and clinical staff  who continue to make it a place that cares 
for families.  I am confident that in the next five years the Centre will con-
tinue to play a key role in the community, as we continue to develop our core 
values and expertise to make a difference in the lives of the families that we 
serve.

Rosalee C. Shenker, Founder and Executive Director  

 
 

M i s s i o n

S t a t e m e n t

The M ontreal  Fluenc y Centre 
is  a  not-for-prof it  organiza-
t ion ser ving the needs of 
chi ldren with dif f icult ies  in 
speech,  language,  learning 
and l i terac y in  Engl ish and 
French.   Through Speech-
Language Therapy and Psy-
cho -Educational  ser vices,  our 
goal  is  to  reduce the long-
term r isks  of  these dif f icul-
t ies  and minimize the impac t 
that  they may have on chi l -
dren’s  l ives. 



 Message from 
the Chairman of 

the Board

The year 2008 was an exciting and optimistic one for the Montreal Fluency Centre.   The 
Centre has embarked on the development of a strategic plan for the future, which will include 
the expansion of its service delivery model to touch the lives of more vulnerable families in 
Quebec.    This challenge is being met through the collaboration of a strong and enthusiastic 
board of directors, exceptional clinical staff  and leadership, and committed partners in the 
community.   The vision of the MFC is to continue to provide its unique services to a greater 
number of children and I am confident that this goal will be achieved.

In 2008, the board welcomed Maureen Brennan and Katherine Kostiuk as directors. They 
bring an expertise to the Centre that will be most welcome during this strategic planning 
period.  I have worked with the support and guidance of the outstanding board members this 
year and I gratefully acknowledge  Sophie Desmarais, Manon Desrosiers, Peter Guidote, Ma-
rie-Francoise Jothy, Louise Marzinotto, Robert P. Metcalfe, Sara J. Provencher and incoming 
chair, Mary L. Hebert.

I would like to thank everyone who has contributed with great enthusiasm and expertise to the 
MFC: the professional and administrative staff  under the strong leadership of Rosalee Shen-
ker, our dedicated volunteers, donors and other community partners, without whom this not-
for-profit organization would not exist, and of course the children and families of the centre 
who are the very core, and with whom we celebrate their many success stories.

Andrew T. Molson, Chairman, Board of Directors 

 
O ur  G uiding Values and Principles: 

We believe in the potential of every child.

We believe that better outcomes are achieved by working directly with the child, by support-
ing and mentoring families and educators, by working with partners in the community, and 
by collaborating with professionals from other disciplines.  

We believe in developing innovative practices through research-based interventions, ongo-
ing program evaluation, and training/mentoring of clinicians.  

•

•

•
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Review of 2008
Strategic Highlights

Significant Achievements 

Statistics
580 families received a total of 6692 assessment 
and treatment sessions

Families received bursaries covering 978 treatment 
sessions for a total value of $58,000

169 children were seen in outreach programs in the 
community

Clinical Activities:
‘Project-based’ social skills group that helps chil-
dren work together in a group to learn socially ap-
propriate language and gestures  
– Elissa Benjamin, Marlene Desjardins

IRIL tutoring program continues to expand its af-
terschool tutoring options to support children with 
language-based learning difficulties  
– Marlene Desjardins

Social Language Groups for preschoolers expanded 
to a year long schedule  
– Yael Shaffir

Emergent Literacy (ELIT) groups for parents to 
establish literacy and oral language in preschool age 
children  
– Andrea Gingras, Kim Murphy, Lindsay Maxon

Reading Camp and Stuttering Intensive program-
ming during the summer months  

– Staff 

 Outreach to the Community:
Developing ‘Moe the Mouse’ to express Mohawk 
language and culture at the ‘Step by Step’ Early 
Learning Centre in Kahnawake   
– Danra Kazenski

Cree contracts expanded to provide distance men-
toring    
– Patricia Arana, Lindsay Maxon

Free parent information evenings on the subjects of 
technology and speech and language development  
– Staff

The Sophie Desmarais ‘Gift of Reading’ Project at 
La Maison Bleue and  Sinclair Laird School in Parc 
Extension  
– Kim Murphy, Andrea Gingras

•

•

•

•

•

•

•

•

•

•

•

•

Clinical Education/Presentations:
Workshop for assessment and treatment of Child-
hood Apraxia for Speech Language Pathologists  
– Karen Evans, Keren Ritter

Lidcombe Program for Treatment of Stuttering in 
Young Children  
– Rosalee C. Shenker

2 new workshops added for treatment of school age 
stutterers as well as treatment of children who stut-
ter with other speech and language concerns  
– Rosalee C. Shenker

Staff training in emergent literacy as part of the on-
going mentoring program of the MFC  
– Kim Murphy, Andrea Gingras

Workshop in Newfoundland: Group Interventions 
for Literacy - preschool and school age  
– Kim Murphy

Workshop for Rawdon teachers -  ‘ Working Smarter, 
not Harder - Effective Teaching of Reading and 
Spelling’  
– Andrea Gingras, Kim Murphy

American Speech and Hearing Association, Chicago, 
USA Poster Presentation on Stuttering  
– Rosalee C. Shenker

Oxford 6th Dysfluency Congress, UK- Presentation 
on Stuttering 
– Rosalee C. Shenker

Treatment of Stuttering in Children  
– Graduate Course, McGill University  
– Rosalee C. Shenker 

Publications: 
Harrison, E., Shenker, R.C., Bruce, M., Koushik, 
S.  Treatment of School Age Children with the 
Lidcombe Program.  In Guitar, B. & McCauley, R. 
(Eds.).  Treatment of stuttering: traditional and 
emerging approaches, (in press).

Koushik, S., Shenker, R.C., & Onslow, M.  Treating 
School Age Children with the Lidcombe Program. 
Journal of Fluency Disorders, (Submitted).

Webster, R.I., Erdos, C., Evans, K., Majnemer,A., 
Saigal, G., Kehayia, E., Thordardottir. E., Evans. A., 
and Shevell, M.I. Neurological and Magnetic Reso-
nance Imaging Findings in Children With Develop-
mental Language Impairment. J Child Neurol, Au-
gust 2008; 23: 870 - 877.
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Funding is welcome to support bursaries (Gift of Speech), special programs such as emergent literacy and stuttering, or to 
our ongoing Capital Campaign.  Our donors continue to make a difference in the lives of children on a daily basis.
The following donors are recognized for their support of the Montreal Fluency Centre in 2008.  Gifts to the Centre help 
provide the best services possible for children with Speech, Language and Learning needs and ensure that all children re-
ceive needed treatment.

Circle of Friends

$20,000 +
J.W. McConnell Family Foundation
The Molson Foundation
Mrs. Sophie Desmarais
Winfields Farm ( for TAP*)
Mr. and Mrs. Jake D. Eberts
Louise & Alan Edwards Foundation

$5,000- $19,999
Stephen R. Bronfman Foundation
Alvin Segal Family Foundation
Mr. Robert P. Metcalfe
The Lincolnshire Foundation
Seamont Foundation

$1,000- $4,999
Dr. and Mrs. Robert W. Stevenson
The Hay Foundation
Mr. and Mrs. Stephen T. Molson
Mrs. Suzanne Forest
AlarmCap
Ernst & Young
Mr. and Mrs. John Leopold

$250-$999
Mr. and Mrs. W. John Bennett
Mr. Christopher Wiegand
Groupe St-Hubert, Inc.
LEEP
Maison des Futailles SEC
Manufacturier de bas de nylon Doris, Ltee
Mrs. Joan Ivory
Mr. Doug Mitchell
Mrs. Harriet Lazare 	 		
Mr. William B. Rosenberg		

Every effort has been made to ensure the accuracy of these donor lists. If any errors or omissions have occurred, please accept our apologies and 
notify the Montreal Fluency Centre so that a correction may be made.

Up to $249
anonymous
Mr. Kevin Leonard
Rio Tinto Alcan (for TAP*)
Mrs. Ruby Emond
Architem, Inc.
Mrs. Daniella Berglas
Mrs. Jill De Villafranca
Ms. Manon Desrosiers
Mr. Peter Guidote
Dr. Vanya Jimenez
Mme Marie-Francoise Jothy
Mrs. Ellen G. Laughlin
Dr. Denis G. Leduc
Ms. Kimberly A. Murphy
Mr. Jim Officer
Mrs. Marlene Whittome
Mr. Albert Caporuscio
Mrs. Maria DiCarlo
Mrs. Lisa Lanaro
Mr. Corrado DeStefano and Mrs. Danielle Fourrier
Mr. Patrick Kelley & Ms. Sylviane Hinnekens-Kelley
Mr. Michael Mashaal & Ms. Marla Cohen
Drs. Rosalee C. and Leonard Shenker
Mr. Andy and Mrs. Janet Desjardins

Mr. J. Robert Swidler
Mr. Paras Tamakuwala
Mr. Thomas R. Burpee
Mr. John A. Hallward
Mme Sylvie Auger
Mrs. Genevieve Monpetit
Mr. Jonathan Silver
Mr. Laris Benkis
Mr. William E. Stavert
Mr. & Mrs. Philip Webster
Dr. Abraham Fuks
Ms. Nayiri Tabakian
Mrs. Susan Fitzpatrick
Mrs. Diana Girardi
Mrs. Jasmin Uhthoff
Mr. J. Robert Doyle
Mrs. Elizabeth H. Kennell

The Montreal Fluency Centre would like to graciously thank 
Benoit Claveau and Marie-Francoise Jothy for their donated services.

*Funds donated for Taylor Adolescent Program

Donors 2008



Finance and Business Administration 

The Montreal Fluency Centre (MFC) continues to make progress in achieving its goal of self-sustainability. The MFC has 
been receiving a grant from the McConnell Family Foundation and 2008 was the penultimate year for this grant. Revenues 
from consulting and off-site contracts continue to increase and one of our future goals is to develop further our community 
partnerships and to expand the MFC continuing education program to more professionals.    

The Taylor Adolescent Program (TAP) became a program of The Montreal Fluency Centre in 2008. TAP is an after-school 
tutoring program for high school students with moderate/severe learning disabilities and at significant risk for school failure.  
The program has been sponsored by Winfield Farms for over 30 years and has been able to continue this year through their 
generous donation.  

The demand in the U.S. for workshops to train Speech Language Pathologists in the Lidcombe Program for treatment in 
stuttering was stronger in the first half of 2008 but declined slightly in the autumn of this year. The demand in Canada for 
these workshops continued to remain strong. In 2009 and into 2010, we plan to develop a more diverse MFC continuing 
education program.

The bursary program that helps subsidise treatment for up to 30% of the families that attend the Centre has been the re-
cipient of more than $300,000 since 2003.  This has been possible mainly through the generosity of The Louise and Alan 
Edwards Foundation, supplemented with donations from those in the community who also understand the need to provide 
support for families who would not otherwise be able to meet the necessary financial requirements.

Marlene Whittome
Business Manager
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Auditors’ report

To the Directors of The Montreal fluency Centre/

Centre de La Fluidité verbale de Montréal

We have audited the balance sheet of The Montreal fluency Centre/Centre de La Fluidité verbale de

Montréal as at December 31, 2008 and the statements of operations, changes in net assets and cash flows

for the year then ended. These financial statements are the responsibility of the Centre’s management.

Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Those

standards require that we plan and perform an audit to obtain reasonable assurance whether the financial

statements are free of material misstatement. An audit includes examining, on a test basis, evidence

supporting the amounts and disclosures in the financial statements. An audit also includes assessing the

accounting principles used and significant estimates made by management, as well as evaluating the

overall financial statement presentation.

In common with many non-profit organizations, the Centre derives revenue from donations, fundraising

drives and cash sales for tickets and other sales, the completeness of which is not susceptible to

satisfactory audit verification. According to our verification, this revenue was limited to the amounts

recorded in the records of the organization and we were not able to determine whether any adjustments

might be necessary to revenue and the statement of operations.

In our opinion, except for the effect of adjustments, if any, which we might have determined to be

necessary had we been able to satisfy ourselves concerning the completeness of the revenues referred to

in the previous paragraph, these financial statements present fairly, in all material respects, the financial

position of the Centre as at December 31, 2008 and the results of its operations for the year then ended in

accordance with Canadian generally accepted accounting principles. As required by the Canada

Corporations Act, we report that these principles have been applied, except for the adoption of Section

1535, Capital disclosures, as explained in Note 2 to the financial statements on a basis consistent with that

of the preceding year.

April 5, 2009

____________________
1

Chartered accountant auditor permit no 22220
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THE MONTREAL FLUENCY CENTRE
CENTRE DE LA FLUIDITÉ VERBALE DE MONTRÉAL
Statement of operations
year ended December 31, 2008

2008 2007

$ $

Revenue
Contributions and fundraising 267,827 278,432

Consulting, off-side contracts and summer camps 658,726 614,539

Lidcombe program workshops 106,777 121,856

TAP income 49,220 -
Bursary 57,870 55,436

Government grants - 10,587

Interest revenue 5,527 3,974

1,145,947 1,084,824

Expenses

Salaries and benefits 783,121 806,762

Lidcombe program workshops 44,407 51,344

TAP expenses 49,220 -
Office 19,462 21,333

Fundraising 28,028 20,192

Professional fees 30,100 15,618
Consulting fees 288 5,961

Clinic supplies 5,145 5,440

Building maintenance 14,865 8,756
Utilities 6,880 6,721

Equipment rental and repair 5,631 4,817

Conference 4,292 4,694

Telephone and communications 4,641 4,686
Insurance 3,094 3,638

Travel 549 1,339

Property taxes 2,730 900
Bad debts 2,145 -

Interest on long-term debt 28,610 36,050

Interest and bank charges 14,756 23,556

Amortization of capital assets 45,697 45,587

1,093,661 1,067,394

Excess of revenue over expenses 52,286 17,430
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THE MONTREAL FLUENCY CENTRE
CENTRE DE LA FLUIDITÉ VERBALE DE MONTRÉAL
Statement of changes in net assets
year ended December 31, 2008

Invested in Restricted for
capital endowment Total

assets purposes Unrestricted 2008 2007

$ $ $ $ $

Balance,
beginning of year 162,611 109,000 (49,971) 221,640 204,210

Excess (deficiency)

of revenue

over expenses (17,215)(1) - 69,501 52,286 17,430

Invested in capital assets

Purchase of capital

assets 4,001 - (4,001) - -
Deferred contributions

related to

capital assets (86,075) - 86,075 - -
Repayment of

long-term debt 31,333 - (31,333) - -

Balance, end of year 94,655 (2) 109,000 70,271 273,926 221,640

$

(1) Comprises:

Amortization of capital assets (45,697)
Amortization of deferred contributions related to capital assets 28,482

(17,215)

(2) Comprises:

Capital assets 923,782
Deferred contributions related to capital assets (432,237)
Long-term debt (396,890)

94,655
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THE MONTREAL FLUENCY CENTRE
CENTRE DE LA FLUIDITÉ VERBALE DE MONTRÉAL
Balance sheet
as at December 31, 2008

2008 2007

$ $

Assets
Current assets

Cash 233,434 209,374

Short-term investments (Note 4) 237,963 75,732
Accounts receivable 15,133 12,742

Commodity taxes receivable 11,657 109,245

Property taxes recoverable - 1,605

Prepaid expenses and deposits 2,060 2,047

500,247 410,745

Capital assets (Note 5) 923,782 965,478

1,424,029 1,376,223

Liabilities
Current liabilities

Accounts payable and accrued liabilities 89,704 177,867

Current portion of long-term debt (Note 8) 31,333 31,333

121,037 209,200

Deferred contributions (Note 7) 663,509 548,493

Long-term debt (Note 8) 365,557 396,890

1,150,103 1,154,583

Commitments (Note 9)

Net assets
Invested in capital assets 94,655 162,611

Restricted for endowment purposes (Note 6) 109,000 109,000
Unrestricted 70,271 (49,971)

273,926 221,640

1,424,029 1,376,223
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THE MONTREAL FLUENCY CENTRE
CENTRE DE LA FLUIDITÉ VERBALE DE MONTRÉAL
Statement of cash flows
year ended December 31, 2008

2008 2007

$ $

Operating activities
Excess of revenue over expenses 52,286 17,430

Adjustments for:

Amortization of deferred contributions (194,818) (122,864)
Amortization of capital assets 45,697 45,587

(96,835) (59,847)

Changes in non-cash working capital 8,626 (71,808)

(88,209) (131,655)

Investing activities
Purchase of capital assets (4,001) (26,217)

Increase in short-term investments (162,231) (3,974)

(166,232) (30,191)

Financing activities
Increase in deferred contributions 309,834 268,641

Repayment of long-term debt (31,333) (31,333)

278,501 237,308

Net increase in cash 24,060 75,462
Cash, beginning of year 209,374 133,912

Cash, end of year 233,434 209,374



THE MONTREAL FLUENCY CENTRE
CENTRE DE LA FLUIDITÉ VERBALE DE MONTRÉAL
Notes to the financial statements
year ended December 31, 2008

Page 6 of 11

1. Status and nature of activities
The Montreal Fluency Centre (the “Centre”) was incorporated on April 21, 1997 under Part II of
the Canada Corporations Act as a not-for-profit organization and is a registered charity under the
Income Tax Act. The objective of the Centre is to establish and operate a corporation for the
purpose of assisting in the development and implementation of programs and activities which will
train, lend support, and become an information centre with regard to fluency.

2. Changes in accounting policies
On January 1, 2008, the Centre adopted the Canadian Institute of Chartered Accountants (“CICA”)
Handbook Section 1535, Capital disclosures. The Section requires the Centre to disclose its
objectives, policies and procedures for the management of its capital. Section 1535 also requires
the disclosure of any externally-imposed capital requirements, whether the entity complied with
them, and if not, the consequences of not complying. There were no adjustments to the financial
statements upon adoption of this new standard, but additional disclosures are presented in
Notes 3, 6 and 7.

Future accounting changes

Recent accounting pronouncements that have been issued but are not yet effective, and have a
potential implication for the organization, are as follows:

Cash flow statements

Section 1540 was amended to include not-for-profit organizations within its scope. This
standard is effective for interim and annual financial statements relating to fiscal years
beginning on or after January 1, 2009. The Centre is currently assessing the impact of the new
standard.

Financial statement presentation by not-for-profit organizations

Section 4400 has been amended for the treatment of net assets invested in capital assets and for
the presentation of revenues and expenditures. The new standard is effective for interim and
annual financial statements relating to fiscal years beginning on or after January 1, 2009. The
Centre is currently assessing the impact of the new standard.

Capital assets held by not-for-profit organizations

Section 4430 has been amended to provide additional guidance with respect to the appropriate
use of the exemption from recognizing capital assets for smaller entities. The changes are
effective for interim and annual financial statements beginning on or after January 1, 2009. The
Centre is currently assessing the impact of the new standard.

Disclosure of related party transactions by not-for-profit organizations

Section 4460 has been amended to make the language in the Section consistent with Section
3840, Related party transactions. This standard is effective for interim and annual financial
statements relating to fiscal years beginning on or after January 1, 2009. The Centre is currently
assessing the impact of the new standard.



THE MONTREAL FLUENCY CENTRE
CENTRE DE LA FLUIDITÉ VERBALE DE MONTRÉAL
Notes to the financial statements
year ended December 31, 2008
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3. Summary of significant accounting policies
The Centre has elected to use the exemption provided by the CICA permitting not-for-profit

organizations not to apply Sections 3862 and 3863 of the CICA Handbook relating to disclosures

about financial instruments, which would otherwise have applied to the financial statements of the

Centre for the year ended December 31, 2008. The Centre applies the requirements of Section 3861

of the CICA Handbook.

The financial statements include the following significant accounting policies:

Revenue recognition

The Centre follows the deferral method of accounting for contributions. Restricted contributions,

including bursary income, are recognized as revenue in the year in which the related expenses are

incurred. Unrestricted contributions are recognized as revenue when received or receivable if the

amount to be received can be reasonably estimated and collection is reasonably assured.

Endowment contributions are recognized as direct increases in net assets.

Consulting, contract and summer camps, Lidcombe program, TAP income, grants from

government, and other revenue are recognized as revenue when persuasive evidence of an

arrangement exists, services have been rendered, the price to the buyer is fixed or determinable and

collection is reasonably assured. Revenue received in advance of services being rendered is

recorded as deferred revenue.

Interest revenue is recognized when earned.

Financial instruments

Financial assets and liabilities are initially recognized at fair value and their subsequent

measurement is dependent on their classification described below:

The Centre has classified its cash and short-term investments as held for trading and they are

measured at fair value. Accounts receivable are classified as loans and receivables and are recorded

at amortized cost using the effective interest method. Accounts payable and accrued liabilities and

long-term debt are classified as other liabilities and are measured at amortized cost using the

effective interest method.



THE MONTREAL FLUENCY CENTRE
CENTRE DE LA FLUIDITÉ VERBALE DE MONTRÉAL
Notes to the financial statements
year ended December 31, 2008
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3. Summary of significant accounting policies (continued)
Capital assets

Capital assets are capitalized upon acquisition at cost and amortized over their estimated useful

lives from the date of their acquisition using the following methods, terms, and rates:

Building Straight-line 4%
Furniture, fixtures, and equipment declining balance 20%

Computer equipment declining balance 30%

Computer software declining balance 100%

Use of estimates

The preparation of financial statements in accordance with Canadian generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported

amounts of assets and liabilities and disclosures of contingent assets and liabilities at the date of the

financial statements and the reported amounts of revenue and expenses during the reporting period.

Actual results could differ from these estimates.

4. Short-term investments
The short-term investments consist of two flexible GICs in the amounts of $160,000 and $77,963,

maturing on January 30 and June 9, 2009, and bearing interest of 1.13% and 2.15%, respectively.

5. Capital assets
2008 2007

Accumulated Net book Net book
Cost amortization value value

$ $ $ $

Land 134,608 - 134,608 134,608

Building 828,793 82,358 746,435 779,587

Furniture, fixtures,
and equipment 59,210 29,623 29,587 35,720

Computer equipment 31,937 19,053 12,884 15,563

Computer software 9,883 9,615 268 -

1,064,431 140,649 923,782 965,478



THE MONTREAL FLUENCY CENTRE
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Notes to the financial statements
year ended December 31, 2008
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6. Restrictions on net assets
A donation received in December 2000 of $120,000 is subject to externally imposed restrictions
stipulating that the resources be maintained as an endowment trust fund. In 2001, the Centre

received permission from the donor to reduce the Endowment Fund by $11,000. In 2005, the

Centre received permission from the donor to borrow $50,000 from the Endowment Fund for

operations, to be returned to the Endowment Fund no later than December 2009. Other than the
$50,000 due from operations, the endowment is invested in the short-term investments.

7. Deferred contributions
Deferred contributions represent unspent resources externally restricted for various purposes and

comprise the following:

Bursary Computer Stuttering Taylor
Support Speech Lab Literacy Development Adolescent Capital Total
Program Project Project Project Program Campaign(1) 2008 2007

$ $ $ $ $ $ $ $

Balance,
beginning
of year 133,136 6,503 13,975 19,892 - 374,987 548,493 402,716

Add

contributions 68,825 - 20,000 20,000 114,934 86,075 309,834 268,641
Less amount

recognized
in the year (57,870) - (33,975) (19,193) (49,220) (34,560) (194,818) (122,864)

Balance, end
of year 144,091 6,503 - 20,699 65,714 426,502 663,509 548,493

(1) The Capital Campaign deferred contributions comprise the following:

Total

Technical Software Computers Building Programs 2008 2007

$ $ $ $ $ $ $

Balance,

beginning

of year 34,460 1,561 8,310 330,656 - 374,987 317,582

Add
contributions 12,500 - - 73,575 - 86,075 113,700

Less amount

recognized

in the year (7,701) (1,561) (2,282) (23,016) - (34,560) (56,295)

Balance,

end of year 39,259 - 6,028 381,215 - 426,502 374,987
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Notes to the financial statements
year ended December 31, 2008

Page 10 of 11

8. Long-term debt
2008 2007

$ $

Mortgage payable, bearing interest at prime plus 2%,
payable in monthly principal instalments of
$2,611, renegotiable in August 2011, secured by
land and building 396,890 428,223

Less: current portion 31,333 31,333

Long-term portion 365,557 396,890

Principal payments on long-term debt in the forthcoming years are as follows:

$

2009 31,333
2010 31,333
2011 334,224

9. Commitments
The Centre leases office space for the Taylor Adolescent Program under an operating lease that
expires on June 24, 2009. Future lease payments aggregate $6,773, payable in 2009.

10. Contribution pledges
:C@ AHEEHODGB IE@?B@K C<N@ =@@G J@>@DN@? AHJ LC@ @PI<GKDHG HA LC@ 0@GLJ@RK HI@J<LDHGK <G? LH C@EI
pay for a building. These pledges have not been recorded in the financial statements, except for the
instalments received.

Outstanding at
Instalments December 31,

Year Purpose Pledge received 2008

$ $ $

2003 Strategic plan 1,000,000 920,000 80,000
2003 Capital campaign - expansion 125,000 125,000 -
2004 Capital campaign - building 200,000 200,000 -
2004 Capital campaign - technical 50,000 50,000 -
2005 Capital campaign - building 200,000 200,000 -
2007 Capital campaign - expansion 130,000 60,000 70,000
2008 Capital campaign - expansion 165,000 - 165,000

1,870,000 1,555,000 315,000
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11. Financial instruments
Fair value

The fair value of short-term financial assets and liabilities approximate their carrying values due to

their short-term maturities.

The fair value of long-6)40 ()&6 %3342:-0%6)5 -65 '%44;-1+ 8%/7) &%5)( 21 6,) ")164)<5 '744)16

estimated borrowing rate for debt with similar terms and conditions.

Interest rate risk

The Centre is exposed to interest rate risk that arises from fluctuations in the prime rate on the

long-term debt and the degree of volatility of this rate.


